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о 

 

¼) GXQd Yc 6_bUcd CSX__\, 

6_bUcd CSX__\ _ƙUbc SXY\TbU^ Q XQ^Tc-_^ 
\UQb^Y^W Uh`UbYU^SU Y^ Q ^QdebQ\ cUƞY^W' 
gXUbU dXUi SQ^ TUfU\_` S_^ƚTU^SU Q^T 
cU\V-UcdUU] dXb_eWX `\Qi Q^T  
Uh`\_bQdY_^)  

 

1d DeTX_U =__b >ebcUbi CSX__\ gU QbU U^dYbU\i Q\YW^UT 
gYdX dXU UdX_c % bUS_]]U^TUT `bQSdYSUc _V dXU 6_bUcd 
CSX__\ 1cc_SYQdY_^ x6C1y' Vb_] Y^YdYQ\ dbQY^Y^W _V _eb 
\UQTUb Ri Q^ 6C1 Q``b_fUT dbQY^Ub' d_ dXU Ve\\ Á `bY^SY(
`\Uc QWbUUT Ri dXU E; 6_bUcd CSX__\ S_]]e^Ydi Y^ ½»¼¼)  

DXU 6_bUcd CSX__\ 1cc_SYQdY_^ cQdU dXQd dXU cYh 
[Ui `bY^SY`\Uc _V 6_bUcd CSX__\ QbU*  

¼) 6_bUcd CSX__\ Yc Q \_^W-dUb] `b_SUcc _V bUWe\Qb cUc(
cY_^c' bQdXUb dXQ^ _^U-_ƙ _b Y^VbUaeU^d fYcYdc+ dXU SiS\U 
_V `\Q^^Y^W' _RcUbfQdY_^' QTQ`dQdY_^ Q^T bUfYUg \Y^[c 
UQSX cUccY_^) 
½) 6_bUcd CSX__\ dQ[Uc `\QSU Y^ Q g__T\Q^T _b ^QdebQ\ 
U^fYb_^]U^d d_ ce``_bd dXU TUfU\_`]U^d _V Q \YVU\_^W bU(
\QdY_^cXY` RUdgUU^ dXU \UQb^Ub Q^T dXU ^QdebQ\ g_b\T) 
¾) 6_bUcd CSX__\ ecUc Q bQ^WU _V \UQb^Ub-SU^dbUT `b_SUcc(
Uc d_ SbUQdU Q S_]]e^Ydi V_b RUY^W' TUfU\_`]U^d Q^T 
\UQb^Y^W) 
¿) 6_bUcd CSX__\ QY]c d_ `b_]_dU dXU X_\YcdYS TUfU\_`(
]U^d _V Q\\ Y^f_\fUT' V_cdUbY^W bUcY\YU^d' S_^ƚTU^d' Y^TU(
`U^TU^d Q^T SbUQdYfU \UQb^Ubc) 
À) 6_bUcd CSX__\ _ƙUbc \UQb^Ubc dXU _``_bde^Ydi d_ dQ[U 
ce``_bdUT bYc[c Q``b_`bYQdU d_ dXU U^fYb_^]U^d Q^T d_ 
dXU]cU\fUc) 
Á) 6_bUcd CSX__\ Yc be^ Ri aeQ\YƚUT 6_bUcd CSX__\ `bQSdY(
dY_^Ubc' gX_ S_^dY^e_ec\i ]QY^dQY^ Q^T TUfU\_` dXUYb 
`b_VUccY_^Q\ `bQSdYSU) 



п 

=bc @XY\\Y`c Yc _eb 6_bUcd CSX__\ <UQTUb) 
 
=bc @XY\\Y`c XQc Q `QccY_^ V_b _edT__b \UQb^Y^W Q^T XQc Q\(
gQic XQT Q [UU^ Y^dUbUcd Y^ 6_bUcd CSX__\)  
CXU Yc <UfU\ ¾ 6_bUcd CSX__\ dbQY^UT Q^T Yc Q\c_ dg_ 4Qi 
_edT__b ƚbcd QYT Q^T @QUTYQdbYS 6Ybcd 1YT dbQY^UT) 
 
DXUbU gY\\ Q\gQic RU Qd \UQcd ½ ]U]RUbc _V cdQƙ Qd UQSX 
6_bUcd CSX__\ cUccY_^ ̧gXYSX ]Qi SXQ^WU TU`U^TY^W _^ 
dXU Wb_e` gYdX ^_ ]_bU dXQ^ ¼¾ SXY\TbU^)  
 
6_b Q^i aeUcdY_^c QR_ed gXQd dXU cUccY_^c U^dQY\' `\UQcU 
c`UQ[ d_ =bc @XY\\Y`c) 

½) 6_bUcd CSX__\ Qd DeTX_U =__b >ebcUbi CSX__\ 
 
6_bUcd CSX__\ Yc Q^ Y]`_bdQ^d `Qbd _V \YVU Qd  
DeTX_U =__b >ebcUbi CSX__\) CUccY_^c QbU 
`\Q^^UT Qb_e^T Y^TYfYTeQ\ Q^T Wb_e` Y^dUbUcdc 
Q^T QbU ReY\d e`_^ UQSX gUU[) DXU UQb\YUb  
cUccY_^c gY\\ S_^SU^dbQdU _^ cQVUdi+ UcdQR\YcXY^W 
R_e^TQbYUc Q^T b_edY^Uc Q^T Q\\_gY^W dY]U V_b 
dXU SXY\TbU^ d_ RUS_]U S_]V_bdQR\U Q^T S_^ƚTU^d 
Y^ _eb g__T\Q^T) 1c dXU SXY\TbU^ TUfU\_` Y^  
S_^ƚTU^SU Q^T VQ]Y\YQbYdi gYdX dXU U^fYb_^]U^d 
dXU cUccY_^c V_Sec _^ TUfU\_`Y^W Q^T bUY^V_bSY^W 
c[Y\\c' `b_]_dY^W ^QdebU S_^^USdY_^ Q^T  
TUfU\_`Y^W bU\QdY_^cXY`c gYdXY^ dXU Wb_e`)  
 
?eb 6_bUcd CSX__\ cYdU Yc _^ ^ebcUbi Wb_e^Tc Q^T 
 Yc cYdeQdUT Qd dXU RQS[ _V dXU cdQƙ SQb `Qb[) CUc(
cY_^c QbU be^ gUU[\i' Q^T UQSX [Ui g_b[Ub Wb_e` 
gY\\ c`U^T _^U XQ\V _V Q TQi UQSX gUU[ Qd 6_bUcd 
CSX__\) 2U\_g QbU _eb SebbU^d 6_bUcd CSX__\ CUc(
cY_^c)  

IU\\_g 7b_e` GUT^UcTQi 1= 

BUT 7b_e` DXebcTQi @= 
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¿) 1SdYfYdYUc d_ 5h`USd 

Ȝ6bUU @\Qi 

Ȝ5h`\_bQdY_^ 

Ȝ=Y^Y 2UQcd 8e^dY^W 

Ȝ@\Q^dY^W 

Ȝ>QdebQ\ 1bd 

Ȝ>QdebQ\ DbUQcebU 8e^dc 

Ȝ<YcdU^Y^W d_ Cd_bYUc 

Ȝ3_\\USdY_^ _V >QdebQ\ =QdUbYQ\c 

Ȝ=eT GbYdY^W 

Ȝ4U^ 2eY\TY^W 

¾) 6_bUcd CSX__\ B_edY^U 

 

§ Ä*¾» D_Y\Ud Q^T WUd TbUccUT V_b 
6_bUcd CSX__\ xgQdUb`b__Vc Q^T 
gU\\YUc YV ^UUTUTy 

§ ¼»Q] 8UQT d_ 6_bUcd CSX__\ Qb(
UQ % cX_bd QSdYfYdi Y^ dXU b_e^T 
X_ecU 

§ ¼»*¼ÀQ] VbUU `\Qi} Uh`\_bQdY_^ 

§ ¼¼*¼À BUƛUSdY_^ Q^T c^QS[ 

§ ¼¼*¾» BUdeb^ d_ ^ebcUbi 
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À) 3\_dXY^W 

GU QƞU^T 6_bUcd CSX__\ Y^ Q\\ gUQdXUbc' dXUbUV_bU' gU g_e\T \Y[U 
d_ Qc[ dXQd i_eb SXY\T gUQbc ceYdQR\U S\_dXY^W)  

4ebY^W dXU gY^dUb ]_^dXc Q gQb] S_Qd' XQd' cSQbV Q^T W\_fUc) 
GU gY\\ `b_fYTU gQdUb`b__V S\_dXY^W Q^T gU\\YUc)) 

1c dXU gUQdXUb cdQbdc d_ WUd gQb]Ub gU g_e\T Qc[ dXQd i_eb 
SXY\T RbY^Wc Q``b_`bYQdU S\_dXY^W' ceSX Qc Q dXY^ bQY^S_Qd Y^ dXU 
c`bY^W dY]U)  

4ebY^W dXU ce]]Ub ]_^dXc `\UQcU TbUcc i_eb SXY\T Y^ \_^W' dXY^ 
S\_dXY^W _^ dXUYb 6_bUcd CSX__\ TQi' ceSX Qc \UWWY^Wc Q^T Q \_^W 
c\UUfUT d_`) DXYc Yc d_ U^cebU dXUYb Qb]c Q^T \UWc QbU `b_dUSdUT 
Qc gU g_^¬d RU gUQbY^W gQdUb`b__Vc Q\\ _V dXU dY]U TebY^W dXU 
gQb]Ub ]_^dXc) @\UQcU Q\c_ `b_fYTU Q ce^XQd)  

3XY\TbU^ gY\\ Q\c_ RU `b_fYTUT gYdX Q``b_`bYQdU @@5 V_b 6_bUcd 
CSX__\ 1SdYfYdYUc ̧ceSX Qc `b_dUSdYfU W\_fUc) 

Â) 3_]]e^YSQdY_^ 

GU RU\YUfU dXQd S_^dQSd gYdX `QbU^dc Yc `QbQ]_e^d) I_eb SXY\T 
gY\\ bUSUYfU _RcUbfQdY_^c _^ DQ`Ucdbi _V Q\\ dXU g_^TUbVe\ 
dXY^Wc dXQd gU T_ Qd 6_bUcd CSX__\ Q^T dXUbU gY\\ Q\c_ RU ƛ__b 
R__[c TYc`\QiUT Y^ dXU `_bSX)  

<__[ _ed V_b _eb 6_bUcd CSX__\ CdQi Q^T @\Qic gXYSX gY\\ RU 
dQ[Y^W `\QSU _^SU Q dUb]) @QbU^dc gY\\ RU QR\U d_ S_]U Q\_^W 
Q^T Uh`UbYU^SU Q 6_bUcd CSX__\ cUccY_^ gYdX dXU SXY\TbU^)  

BU]U]RUb d_ [UU` Q^ UiU _ed V_b _eb ^ebcUbi ^Ugc\UƞUb gXYSX 
]Qi XQfU e`TQdUc _^ bUWQbTY^W V_bUcd cSX__\- 

Á) D_Y\UdY^W @b_SUTebU 

3XY\TbU^ QbU U^S_ebQWUT d_ W_ d_ dXU d_Y\Ud 
Qd dXU RUWY^^Y^W _V UQSX cUccY_^' RUV_bU 
XUQTY^W d_ 6_bUcd CSX__\)  

9^ dXU UfU^d dXQd Q SXY\T T_Uc ^UUT dXU d_Y(
\Ud' Q ]U]RUb _V cdQƙ gY\\ UcS_bd dXU] RQS[ 
d_ ^ebcUbi d_ ecU dXU d_Y\Udc Q^T dXUi gY\\ 
dXU^ bUdeb^ d_ 6_bUcd CSX__\)  



т 

Ã) 6bUaeU^d\i 1c[UT AeUcdY_^c 
 

GXQd T_ i_e T_ Y^ SQcU _V cUfUbU gUQdXUb, 
DXUbU Yc ^_ ceSX dXY^W Qc RQT gUQdXUb' Zecd Y^Q``b_`bYQdU S\_dXY^W)  GU W_ _ed 
gXQdUfUb dXU gUQdXUb e^\Ucc dXUbU Yc XYWX gY^T _b \YWXd^Y^W) DXU 6_bUcd 
CSX__\ \UQTUbc SXUS[ dXU gUQdXUb V_bUSQcd RUV_bU UQSX cUccY_^ Q^T gY\\ SQ^SU\ 
dXU cUccY_^ YV dXUbU Yc \YWXd^Y^W _b XYWX gY^T) 

 

GY\\ ]i SXY\T WUd ]eTTi Qd 6_bUcd CSX__\, 

1\dX_eWX gU T_ _eb RUcd d_ `b_dUSd dXU SXY\TbU^¬c S\_dXY^W' dXUi T_ cdY\\ _SSQcY_^Q\\i WUd dXUYb 
S\_dXUc Q \Yƞ\U TYbdi) DXU SXY\TbU^ \_fU Uh`\_bY^W dXU ]eT Qd 6_bUcd CSX__\ ̧Uc`USYQ\\i TYWWY^W 
V_b g_b]c- 

@\UQcU TbUcc i_eb SXY\T Y^ _\T S\_dXY^W dXQd i_e T_^¬d ]Y^T WUƞY^W Q \Yƞ\U TYbdi _^ 6_bUcd 
CSX__\ TQic) 

 

GXQd RU^Uƚdc gY\\ ]i SXY\T WUd Vb_] `QbdYSY`QdY^W Y^ 6_bUcd CSX__\c,  

§ 8UQ\dX Q^T ƚd^Ucc  ̧2UY^W QSdYfU Y^ Q^ _edT__b' ^QdebQ\ U^fYb_^]U^d)  

§ C_SYQ\ TUfU\_`]U^d  ̧3_]]e^YSQdY^W' Q^T ^UW_dYQdY^W gYdX `UUbc Q^T QTe\dc d_ c_\fU 
`b_R\U]c Q^T cXQbU Uh`UbYU^SUc)  

§ C[Y\\c TUfU\_`]U^d  ̧4UfU\_`Y^W ƚ^U Q^T Wb_cc ]_d_b c[Y\\c Q^T S__bTY^QdY_^ V_b bUQ\ `eb(
`_cUc)  

§ 7QY^Y^W [^_g\UTWU Q^T e^TUbcdQ^TY^W  ̧=e\dYçU^c_bi' bUQ\-\YVU \UQb^Y^W)  

§ 9^TYfYTeQ\YcUT \UQb^Y^W  ̧3QbUVe\ _RcUbfQdY_^ Q\\_gc QTe\dc d_ dQY\_b ce``_bd d_ SXY\TbU^¬c 
_g^  

9c 6_bUcd CSX__\ 4Q^WUb_ec, 

DXU XUQ\dX Q^T cQVUdi _V Q\\ `QbdYSY`Q^dc Yc SU^dbQ\ d_ UfUbidXY^W T_^U Qd 6_bUcd CSX__\) =bc 
@XY\\Y`c Yc _eb SebbU^d 6_bUcd CSX__\ <UQTUb Q^T cXU Yc Ve\\i dbQY^UT Y^ bYc[ QccUcc]U^d Q^T 
U]UbWU^Si _edT__b ƚbcd QYT) DXU cYdU Yc bYc[ QccUccUT Q^T =bc @XY\\Y`c S_]`\UdUc Q cYdU SXUS[ RU(
V_bU UQSX cUccY_^) DXUbU Yc Q\c_ Q bYc[ QccUcc]U^d V_b UQSX 6_bUcd CSX__\ QSdYfYdi) C_]U _V dXU 
QSdYfYdYUc dXU SXY\TbU^ ]Qi `QbdYSY`QdU Y^ QbU «XYWXUb-bYc[ QSdYfYdYUc¬ xceSX Qc d__\ ecUy)  8_gUfUb' 
dXUcU QSdYfYdYUc QbU ^_d QfQY\QR\U d_ dXU SXY\TbU^ e^dY\ SUbdQY^ RUXQfY_ebc Q^T R_e^TQbYUc QbU Uc(
dQR\YcXUT) 3XY\TbU^ QbU U^S_ebQWUT Q^T ce``_bdUT Y^ bUS_W^YcY^W Q^T ]Q^QWY^W bYc[ V_b dXU](
cU\fUc' dXb_eWX bUQ\ \YVU cYdeQdY_^c Q^T Uh`UbYU^SUcΦ  

8_g SQ^ 9 XU\`,  

5^S_ebQWU Q \_fU _V _edT__bc- 

=Q[U cebU i_eb SXYT XQc Q``b_`bYQdU S\_dXY^W V_b dXU gUQdXUb)   

I_e S_e\T UfU^ UhdU^T c_]U _V dXU QSdYfYdYUc T_^U Qd 6_bUcd CSX__\ Qd 
X_]U gYdX i_eb SXY\TbU^) 



у 

¼¼) @_\YSYUc 

2UXQfY_eb @_\YSi- 

6_bUcd CSX__\ Yc Y^S\ecYfU Qc VQb Qc `_ccYR\U) DXU _^\i dY]U 
SXY\TbU^ g_e\T RU e^QR\U d_ QƞU^T Yc YV dXUi QbU RUY^W 
e^cQVU d_gQbTc dXU]cU\fUc _b _dXUb `QbdYSY`Q^dc) 

 

6_bUcd CSX__\  Yc `Qbd _V DeTX_U =__b >ebcUbi CSX__\ Q^T 
Qc ceSX' V_\\_g dXU cQ]U `_\YSYUc Q^T `b_SUTebUc)  

3_`YUc _V dXUcU `_\YSYUc xceSX Qc CQVUWeQbTY^W' 8UQ\dX % 
CQVUdi Q^T 5aeQ\ ?``_bde^YdYUcy SQ^ RU V_e^T _^ _eb 
gURcYdU ggg)deTX_U]__b)TebXQ])cSX)e[ 9V i_e XQfU Q^i 
aeUcdY_^c QR_ed dXU `_\YSYUc' `\UQcU c`UQ[ d_ =bc 8i]Ubc)  

¼») 5^fYb_^]U^dQ\ 9]`QSd- 

?^U _V dXU `bY^SY`\Uc _V 6_bUcd CSX__\ Yc d_ `b_]_dU 
U^fYb_^]U^dQ\ QgQbU^Ucc Q^T U^S_ebQWU  
cecdQY^QRY\Ydi) DXU SXY\TbU^ QbU dQeWXd QR_ed bUc`USd 
Q^T bUc`_^cYRY\Ydi V_b dXU g_b\T Qb_e^T dXU]) 9^  
_bTUb d_ U^S_ebQWU dXU SXY\TbU^ d_ \__[ QVdUb dXU cYdU 
gU gY\\ \UQfU ^_ dbQSU Q^T ^UfUb TQ]QWU Q^idXY^W 
dXQd Yc Wb_gY^W Y^ dXU g__T\Q^T) GU gY\\ _^\i S_\\USd 
dXY^Wc dXQd gU ^UUT Q^T \UQfU dXU QbUQ Qc gU V_e^T 
Yd gXU^ gU \UQfU) 


